W O R K

Cigar sales reignited

MONEY AND ENTERPR

Sigmund Freud once said that sometimes a cigar is just a cigar.
True, but sometimes a cigar is a trend, as it was back in the *90s thanks to
celebrities puffing stogies. The bubble burst when the market was flooded with

lower-grade tobacco, but the bad product is now mostly gone. Last year’s
sales were more than triple the pre-boom numbers. At the height of the boom
in 1997, imports to the U.S. peaked at 417.8 million cigars, according to the
Cigar Association of America. After dropping to 248 million in 1999, 2005
imports climbed to 319.4 million, with another bump expected this year.
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WORKING IT OUT
e

“You’re correct, sir.
The customer is always right.
Except when they’re wrong.”

YOU'RE NOT THE
FRIEND OF ME

Monday is Boss’s Day (what, it isn’t
every day?) At least that’s what Pitts-
burgh-based HR consulting group DDI
says. To mark the occasion they sur-
veyed 900 U.S. employees about
what makes a good boss. The top
attribute of good bosses was “trust in
employees”. The top sin of bad boss-
es was “being everyone’s friend”.

WOULD YOU LIKE
DAIQUIRIS WITH THAT?

Liquor is the quicker path to restaurant
profits, obviously, as it takes fewer
resources to pour a draft than to build a
burger. Now Technomic, a Chicago con-
sulting firm, has crunched the numbers
for American eateries and finds the prof-
it margin for booze is more than double
that for food. The liquor margin is 35%
on average, compared to 15% for food.
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WEEKEND EXTRA: As BCE

sweeps away the last vestiges of
the old phone company, what
does the new telecom look like?

B.C. SNAPSHOT

Alberta’'s distant
second cousin

Investment in non-residential
construction in B.C. rose by a
modest $32 million, to $1.3
billion, from Q2 to Q3 of 2006.
As Stats Can put it, that made
B.C. a "distant second" to
Alberta, which saw similar
investment increase by $115
million, to $1.7 billion. In
Ontario, investment fell by $17
million, but Ontario still leads the
nation in total invested in Q3 —
$3.3 hillion.
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B.C. restaurants face a
critical shortage of labour,
with the most desperate
need being front-of-house

staff (servers, hosts/
hostesses, bartenders, etc.)
B.C. Restaurant and Food-
services Association members in
Whistler report the greatest
shortage, falling 33.8% short of their
front-of-house staffing needs.

Front-of-house restaurant staff
shortages by region

33.8% whistler

17.6% cariboos
Northern B.C.

15.9% Kamloops/
Okanagan

15.2% Fraser Valley
14.3% Kootenay
14.0% Greater Vancouver

13.5% vancouver Island/
Other

11.4% victoria
13.1% ALLOFB.C.
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Northern
B.C. real
estate
booming

ECONOMY | All indicators point
to prices fuelling the fire

BY FIONA ANDERSON
VANCOUVER SUN

Real estate across northern British Columbia
continues to boom, as the hot economy pushes up
prices and home sales.

The value of sales covered by the B.C. Northern
Real Estate Board, which is most of the province
north of 100 Mile House, was up 33 per cent in the
first nine months of the year, to $851.3 million from
$639.6 million. But the number of properties sold
only increased 14 per cent, from 4,934 to 5,647, an
indication that price increases are fuelling the fire.

The biggest jump in prices has been in 100 Mile
House where the average selling price for a single
family home was up 56 per cent to about $200,000
from last September s price of $128,000. But what s
causing the apparent skyrocketing prices is an
increase in the number of higher-end properties
that have been sold, and not rising prices gener-
ally, said local realtor and board director, Jim
lvens.

A lot of waterfront homes and large homes on
acreages are being sold, and those go for more
than $500,000, so that pushes up the average price,
Ivens said. A modest three-bedroom house has
only gone up about 20 per cent over the year, from
about $150,000 to $180,000, he said.

Retirees and people looking for recreational
property are snapping up the high-priced homes,
Ivens said.

What s happening is with people selling in the
southern part of the province and making big
bucks on their houses. They come up here and it
just seems like a good deal because they get twice

See FORT ST.JOHN F2

Northern Allowance

The average selling price of a single-family home
has increased substantially across northern British
Columbia. Here are average prices from this Sep-
tember compared to a year ago:

Community 2005 2006 Change
100 Mile House  $128,491  $200,501 +56%
Williams Lake ~ $134,663  $175,329 +30%

L%Vriféggghtiigll construction - . . Quesnel $116,090  $141,383 +22%
% change Q2-Q3 2006 ' r r r I I I I l Prince Rupert $115,923 $147,395 +27%
Houston $84.,472 $108,434 +28%
B.C. +2.6% Smithers $121,437  $160,551 +32%
Alberta +7.0% 0 Burns Lake $107,714  $119,955 +11%
e ——— B.C. restaurants suffer from 13% staff shortage, new survey shows e L
Manitoba 0.4% BY MARKE ANDREWS The Popoffs, owners of Pearl on labour shortage of 13 per cent Fort St. James* $102,312  $128,000 +25%
: . VANCOUVER SUN the Rock restaurant in White Rock, throughout the province. Fort St. John**  $190,755  $259,954 +36%
Ontario 0.5% — try to do what they can in the face ~ The labour shortage is most Fort Nelson**  $190,755  $227,198 +19%
Quebec 0.1% icholas and Angela ofagrowing labour shortage inthe acute in Whistler, where staff lev- ; 0
: ; Popoff both put in 90- the British Columbia restaurant els are down 30.9 per cent. The Mgckenme $98,838 $112,247 +140/°
New Brunswick 3.5% hour work weeks, 20 business. Fraser Valley is next hardest hit, Prince George  $146,832  $191,629 +31%
Nova Scotia +4.0 hours more than their ~ The B.C. Restaurant and Food- with a 19.8-per-cent shortage. Terrace $126,827  $142,501 +12%
PE| +5.0% overworked chef. They also offer services Association (BCRFA) Greater Vancouver sits just Kitimat $101,536 $123,423 +22%
= : health-care benefits and other released a survey Thursday of its slightly higher than the provincial
Newfoundland -4.5% perks to their employees, just to restaurants, which employ more .
Canada 1.0% keep them around. than 8,000 workers, that revealeda ~ See LABOUR SHORTAGE F4 Cofg]’b%%’g,e’ff%fggﬁé,‘T/,aggeég%gaF’ZJ‘ZtF g;t Jsoth ,{aanggngvsr e

Nelson were combined

Source: Statistics Canada

lexus.ca

2007 1S 250 RWD

WELL EQUIPPED FROM  LEASE FOR 48 MONTHS FINANCE FOR 48 MONTHS

*38,175 69 5180 59

INCLUDES FREIGHT/PDI DOWN PAYMENT $3 400*

Isit the corners? Isit the straight-aways? In the

Lexus IS 250, the answer is yes to both.There s

204 horsepower for muscle and a double-wish-

bone suspension system and available 6-speed, close-
ratio manual transmission for cat-quick responsigeness.
Pursue the moment. Call or visit us today.

LOWER MAINLAND LEXUS DEALERS

RICHMOND LEXUS JIM PATTISON LEXUS
Richmond Auto Mall Northshore Auto Mall

Richmond, BC (604) 273-5533 North Vancouver, BC (604) 982-0033
richmondlexus.com jplexus.com

ISTT ONE LONG AMAZING MOMENT,

OPENROAD LEXUS REGENCY LEXUS

3150 St Johns Street, 1778 Burrard at 2nd Avenue
O R A N U N B R O K E N S E R I E S O F S H O RT E R O N E S f) Port Moody, BC (604) 461-7623 Vancouver, BC (604) 739-1212

openroadlexus.ca regencylexus.com

THE PURSUIT OF PERFECTION.

MSRP is $38,175 for a new Lexus 2007 IS 250 RWD Sfx ‘A and includes $1,775 freight/PDI. Taxes, license, registration and insurance are extra. **Lease and finance offers provided through Lexus Financial Services, on approved credit. Limited time offers valid on a new Lexus 2007 IS 250 RWD Sfx ‘A *Lease example based on a 48 month term at 6.9% APR.
Monthly payment is $518 with $3 400 down payment or equivalent trade in, $1,775 freight/PDI, $500 security deposit and first monthly payment due at lease inception. Total lease obligation is $28,246. Taxes, license, registration and insurance are extra. 96,000 kilometre allowance; charge of $0.15/km for excess kilometres. **Finance example based on 48 month
term at 59% APR and MSRP of $38,175. Monthly payment is $778 with $5,000 down payment or equivalent trade in. Cost of borrowing is $4,150 for a total obligation of $42,235. $1,775 freight/PDlI, taxes, license, registration and insurance are extra. Lexus Dealers are free to set their own prices. Please see your participating Lexus Dealer for complete details.




